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Changing Prices
It I' confidently eipected

tht tbeaf sill l ft gradual
decrease In the prices of com-
modities.

As commodity prlcm decrease,
security prices will tend to
Increase.

It li therefore adrlsable for
Investors to consider buylna;
now securities of tho best
type.

Wrllt for our
Inrtstminl Sutftt-toni- .

A. B. Leach & Co., Inc.
Investment Securities--!

62 Cedar St., New York
Chicago Boston Buffalo Cleveland

H Philadelphia Baltimore Minneapolis

mm

.- .- 'n

PENNOK
OIL COMPANY

(II. J. Parker Properties)

Stock Bought and Sold

LUKE, BANKS & WEEKS
Member New York Stock Exchania

14 Wall St. New York
Telephone 3845 Rector

Guaranty Trust Company
of New York

Capital and Surplus
Resources more than $700,000,000

CENTRAL UNION TRUST CO.

of NewTork
It Erc.dw.r- - 54 Wall Str.t

nRANOIES
flh Atenua at BOtu BtrMt

a'edtion Aienns at 4lnd Straal
8th Atenue at SStti Mtravt

Ulinl, burptua and UndlfldaJ
Front. 30,uoo.uuo

CONSOLIDATED EXCHANGE.

Securities values closed strong In an
axtlvu market on the Consolidated Ex-

change yesterday. Steel common closed
tt 94'fc. a net sain of 1U. Copper
stocks "floscd with gains of 1 to mora
than 2 points, Marine preferred was In
active demand and advanced 24. Oil
chares were active from the outset and
closed with substantial gains. A 4 point
advance In Rubber featured the special-
ties, .llallroad shares finished quiet but
firm.

Spelt er,
fipellrr.
Speller.
Aluminum
Quicksilver

METAL MARKET.

Feb..21.
Bid. Asked.

N Y, spot.. 6.70 6.7S
E S L, apot 6.30 6.45

EH, Mar 6.30 6.40
31.00

8S7.O0
Platinum 100.00
Antimonr 7.00 7.75

Feb.
Bid.

Plf Iron, 1, X Ir .... 37.30 .... ii.J0
Iron, No. 2, X

silicon S6L .fc

til Iron, plain, silicon
: : si.w .... ct.M

Iron, basic (cel.
East Pa.) 33.60 .... 33,90

Pitt., ltea Iron 32.20 SO

Pitta. Bess billet 43.60 43.M
Au ounce.

OLD ilETALS.
Dealers' buying prlcea are aa follow.:

Conner
Heavy cut nnd crucible
Heavy ami wire
Light and bottomt
Heavy machinery comp... .

Brass, heaty
Bran, light

1 clean brass turnings
!in. 1 comp, turnings

heavy ,
Tea lead
glue, icrap

EARNINGS STATEMENTS.

public fni.iTiEs.
I0UTlIVE3nP.N POWER LIGHT.

(Subaldiarlea Only.)
Month of December

earnings S57l.9.S 1.114,571
Net earning, 233,03 63,104
rrr wnm montr.t

earnlnga SS,C9t,S33 Inc..Jt,JH.4
rsci earuir.;. :,io:,m; inc..

C1IINO COI'PER.
Thre nontha ended December LI

Cent

S.003

AND

Oroi. Inc..

ttiess
u,,,'o

crottti SW.Sitl
Den.-l- t S03.173 Inc.. tw.irra
UlThlanda Sa.stn Dc.

BAY CONSOMDATED COPPEK.
Ihre montha ended December 31

OlMitl proflta JSt.OH D.I,153.627
Xel prflt M,ltJ Dec. 1S2.7W

77t.771 Dec.
UTAH OOlTKIt.

Three raostfca cndM Decemlr 31

Income tl.C7,m Dec.Jl,S40,7
ll.ramo 3,311,731 Dec. H.0CO.W

TitAeit Dec. J,W,E7!

EQUIPMENT TRUSTS.

fTbe are qnotM on percental.gm. jiaiuril.Jiate,
Soltlmore & Ohio.. ..ltie-:- .i--i
PutT Rr.Jl ti IMU...1J19JJ
Canadian I'aiiSc U) 4ifrM.fake A Ohio... 1919-2- iu,
till A Norttiweatern. 33 4H
Chi 111,1 I'aciflc. .1919.37 4VS
Ml, tit loola A N 0.1919 U 6
0;t(i.tw Kenning.. .191931
Clare C a Ik. St. 1919-- 5
rlavar A. Iludion. 4,
l'.r:e Ilallro.d 1919-3- t'.j--

ll'Jim'.. Central. .19l9-3i- l
W.ilsrllle. .V Naah. 1919-- 5
Ml L'tar. Central ...1919-3- r,

'r.i i. lit Louli....l19-3- f.
y.r. Kamai A Texal.. 1919-2-

Virt-xir- l 1919-3- C
Mfb',1 Jt Ohio 24 44 3
Vew Vorlt Central 1919-3-

Nc.-f- o .'. s.

V V. N H ft Hart... 1919-3- 4'4- -

enn n Fr.ljhl....ll9 33

lleidlnr Co 1919-2-

stalward I4jic....1919-- 5-

Klnelatr nlinng......i91S-- l
Southern 1'iolnc 1919 M 44
Southern Italiroal... .1119-2- 5

t"rM Tank 1919-3- 1

DIVIDENDS.

Amer. Thermos Co.,
S6.00

rtooth I'laherlea Co.,
h

Bootli riiherlea Co
Oc

Chaeborouih Mfg.
q, 13

Cheaeborough ilftt.
extra

Wlaconaln Mlnneaot Light

$50,000,000

20.
Asked.

6.75
6.45

6.so .ia
.... 31.00
.... 190.00
....

No.
Pie. ....

No.
I'lz

.... 92.

....

a Pound

7.603 8 00

li.c. . .

'
SC9.91J

litSclE Si!,9:3
.

t

a baala.)

. 1919

1

1933

.. u.;

d
Pacific

1919
. 4U--

a

Air

llolllo
a.a..

50c

6.70
6.30

a

.Apr. 5
pf..
...Mar. 13

I.
Mar. liCo..
Mar. 1

Co..
Mar. 1

Power Co., pf., li..Feb. :0Caclede Uaa Light Co., q,
1,"7. Mar. 1

Krle k PlttaUurc It. It. Co..
q. S7'-- j Feb. 38At,ir Tel. .t Cable Co.. o.
'

.
il pf .

UL roau q.
"

C , Pf., q, Feb.

:.:s

ll.55gH.7S
12.S03U.W
ll.003ll.SO
lS.OOflH.M
4.CO S.M
6.5011 7.00

11.60.SU.7I
4.001 4. 1",

J.003 J.3--.

S.25

Met

Ket
Ntt

filowln;
K.V0 t.tO
r..9o t.a
r..r. 5.6'j
6.95 SCO
l.W ili

. W
S.S S 19

7 73 7.00
CIO CM
MS 6.M
CIO 6. SO

S fri 5.S)
S.CO (.31
5 f S S.S0

(..7.
7 M 6.00
7.M 6 00
fi.JS 8.75

SO

t'.ii t.is
t.M
f 70 6.3J
CIO COO

7.00 t..J0
IB 6.2S

S.CO
6.10 l.W

'A :S
Hank. AO. 34

Keokuk .e Dos Moines
87 30

Geaarti Clieinlv
I. ,'-"-

.,

Ulecirle
5Uja.--n Ulaconxln IJlectrlr

lVr. 30

ltld.AiaM.

SSSt

EX DIVIDEND TABLE.
Monday--Cner-

Clajr.r. pf "'
I ..ler.il Mfilnc t-- Smelt pf
Ilr i anic . j,f

' Vi lay
Futeltlnf . .

Il,ja ;'(It" Vrn-- i
"' , pf

e ! ,, pi
tMj,vi,ied ho 'uiK'a non or Ww, t.

Apr. IS

Apr. J

Apr. 1

Mar. :0

Mar. 33

Mar. 1

15

Mar. 10

Feb. Mar.
Nat. 83 Feb. Mar.

11)'..
tf Fb.

Co,,
Mar.

Co.,
Mar.

trim
Arms

ili-- d that

Mar.

.Mar. 1

Apr. 1

Mar. 15

Mar. 1

IK

Hit
17.

FINANCIAL NEWS

AND COMMENT

Stock Prices Titchcd Violently
L'pwnrd, Although Trading

Contracts Slightly.

PUBLIC ENTERS MARKET

Bank Statement Shows Loss in
Surplus Reserve, hut Money

Is Easier.

YhateveT doubt there may have been
among the ahort Interest on Thursday
as to the ability of the market to main-
tain Its advance disappeared entirely In
the last hour yesterday. Starting vlj.h
the oils, coppers and rubbers, after a
period of moderate reaction during the
early Dart of the day. the stock mar
ket made another feeadlong rush, whirl
ing prlcea upward, at times with great.
est violence. Trading was again on a
scale of about unchanged activity, al-

though slightly contracted from the pre-

vious day's volume on account of the
curtailment of business In the first three
hours. The session was also remarkablo
for the breadth and range of Interest.
And, moreover. It gained Increased sig
nificance from the fact that tho cus
tomary week end considerations, em
Dhaslzed by the double holiday oevr
Sunday, would have ordinarily had
tendency to restrict tho entrance of new
commitments, j whercaa yesterday the
buying phenomenon f the market was Its
most pronounced feature.

In this respect the market was dls
tlnctly surprising. It had been gen
eratly exoected In most important quar
ters that the market would experience
a aubstantlarreacllon on account of the
holidays. This, It was declared, would
be accentuated somewhat by tho poor
carnlnrs statement of the porphyry cop
per companies, which were made public
during the day, and also by the usual
amount of profit taking from timid trad
era who make Jt a rule never to carry
stocks over a period of suspended ani-

mation. But those who figured the mar-
ket out In this manner failed apparently
to take Into account the broadening of
nubile Interest In the trading and tho
possibility that the statements of the
conDer companies may have been ais
counted In the speculation for a decline
In the early part of the month. As It
turned out this was precisely the case.
Tho professional traders, finding that no
progress could be made by selling the
market, turned their attention to me con
otructive side, with the result that some
thing In the order of a bear panic oc
curred. Indeed It was noticeable that
most of the buying came In stocks which
had been tho principal targets of the
bearish activity two or three weeks ago.

The most Important gains were in uie
specialty shares, as has been the case
right along. But tney were not me oniy
features. Steel advanced to 94i, a. new
high for tho current movement, and the
Independent steels, rubbers, oils and to-

baccos. In fact all of the Individual
shares and specialty stocks, followed
suit. Aside from the specialties, how-
ever, tho most Important advances oc-

curred in the coppers. These stocks had
been under persistent selling pressure
for the last two months and had not ex-

perienced the same rise that the rest of
the market had In the past week. In
that department there was a virtual
panic to cover, which whirled prices of
all of the copper issues to new nign rec
ords for the current movement. Utah
made an advance of more than two
points at one time. Kenncott advanced
more than a point and American ameu-In-

Anaconda and Inspiration all closed
the day with a net gain of two points or
better. Marine preferred was nlso a
atrong feature, advancing more than two
points on a report that Important devel-
opments were expected shortly In con-

nection with the deal for the sale of the
company's British tonnage.

The bank statement disclosed a loss In
surplus reserve of $35,593,000, bringing
thnf Item down to the smallest total
since March at, 191S. The reduction
was due chiefly to a curtailment of

In reserve credits at tho Federal
Reserve Bank of New York. The state-
ment was rather surprising In view of
the easing of money during the day. Call
loans closed nt from 4V4 to C per cent.,
whereas pn Thursday the closing was 6
to 6H per cent. The foreign exchange
market was quiet again. With the ex
ception of a slightly firmer tono In Hwlss
francs, guilders and spanisn pesetas
rates were about unchanged from the
preceding day's final.

MONEY AND EXCHANGE.

CALL MONEY.

Mixed Collateral. I All InJuatnala.
Hlrh WW
Low J4 Lo

Renewal tV4Renwal
rear s hlin a I leara nun
Year's low SMYeir'a low

CALL LOANS ON ACCEPTANCES.
Prime member bank acceptance!

TIME LOANS.
Mixed Collateral. I All Industrials.

Sixty daya 6tiflSi,lfilxty daya.. .,6'iOii
Ninety days.. ..5H Ninety dayi H,e5.
Four montba...SUeH Four montha.... SH(W
11-- e montba.-.tHfiS- Five months...
Six montha 6v;fKSlx montha 540C'

COMMERCIAL PAPER.
Prime Indoraad BlllSiSix montha &3C'i

RecelTsble. I Other Names.
Sixty daya t5HThre to six
Ninety daya S0514I montha t9U

ACCEPTANCES.
90 daya. 80 daya. at days.

Bid. Ask. Bid. Aak. Bid. Ask.
Ellrible member

bank
Ellrible n o

banka.
Inellrible banka

bills 'i Mi
CLEARING HOUSE" STATEMENT.

Clearinr House rxchanrta, 453,390;
8.i.3C, tredil
83.9S3.832; Federal reserve credit

DoMEsnr'ffXi.'HASU'ET
Boston, par; chlcaso, Loula,

discount: Franctaco, par; Montreal,
830.S2H 81.000 premium; Cincinnati, par;
Minneapolis, premium.

SILVER PRICKS.
allver New York, 11.014.

chanffed; London. ttAd.. uncbanied;
Mexican dollara, 77Vrc., unchanred.

FOREIGN EXCHANGE.

Sterlln- z- Itjfh. Low.
Demand. . 4.,5;
Cables.. .. 4.Yi
Demsnd... R.45U

Cables
Normal

(.434

4'i ir".

i'i

Last.
4.74ii
t.7f.
E.4S;
S.4&1:

if,

5'i H 4H

bal- -

f.A us.

par; St. f.
He. San

per
10c.

Bar In un.

M5

rate
nf xrh.

ii

OOA

35

In

Prer.
close.
4.76 V

5.4SV
0.4)4

reaterday'a oloae
nemann

or checks. Cables
4.8CS6 Sterllnc 4.75i 4,?i
f..Hi Parla s.4j 5.464
B.is'a jeiai"'i d.64

China
Honfkonr 75.25 73.40
Shanrhal lit mi

JJ.Zld ,,Tr'-v- - .u.v. su.ia
42.11 Holland 41A
42.11 Indt-a-

1 Calcutta Zi.lt 25.78
1 IllCt Italy 6. 8.3S

41.34 Japan
Yokohama Cl'j 514

38.79 Scandinavia-Stockh- olm

:.00 ;j. m
fhrlatlanla ... . :7.t0 27.40
Cnpenhairn 38.00 38,;o

South America
82.40 Rio 2E.80 58.78
1.0301 Arrentlna (roldi. 99 itvBurnoe Aires..., 44.5.) 44.68
19 94 Spain SO.80 :.40
6.182ft Switzerland 4.91 4.8;

Hn..la
too rublea 13.10
1W rublea 16.10 i'j
TIME MILLS ON LONDON.- Bankera.l CommMHil

.MtA d.ra . .. 4.71H'IM rtaya. . 4 ft;'W daya 4.73v;to days., 4.7:'.l

Ki'il I'ermayltiutln Cruclr Oil Market.
H'"' (!, Cm ! "1. Credit b.il.inrn.

.tt I tun j, 112,174 . .ivern?. 7.1,K. thl
menu, iU.tCD, j erase, 44 817.

Year to date,..
r4.lotUag.-- s
Bin. I Ass.
22

73 ;
3H
174

35H
$6

102H
98
69 Si
46

101

ilf,

91

US.
5Vi

12H
IT
93
62 M

49
64

1W
45H
68
SO

119
U7U
108
104K
19S

63VI
S6?i
36
40
6014
20H
92
87
7H

98W
76H
47H
55

120H
1H

91
104

63 H
Z0H
25

9
144

6U
52
28
73
59

160
33
63

200
124
66,

7
36H
69 H
95
24H
64H

18U
33 M
61
37 H
42
62
48S

103
58
23
74

105
7

C6

12
16H
28
20
44H
29
E3H

154
140?,

85
84
65
93
40
42
56

45H
7!

I

114

69

J7

SJ

4
2

102
99

46
102

116

1

119
118
108
103
199

41
97

23
5S

145

161

13,

105
20

50

41

21,

Day's

74

91

45

18

49
64

46
68
80

53

37
48,
60

92
88

7
99
76
48
65

1

100
104T4

63

25
10

6
62
28

37
63

67
10
36
70

24

79
18

61
37
43
67
48

104

74

7
56
13
16
28

45

54
155
141

85
S4
65
93
40

58
42
98
46

7
23
59

115
24 25

1mt7

3.60

26 27

47i 47'

6
8

7
8

4

6

10

4

17, 18 ..
99 100
92 98 6l
30 30' 4

6e 67 6

2H 26' ..
55 5

42 42 ..
109 109 7
113 116 7

23 35
l 57 ..i

23 24 ..!
178 178 S1

105 109 8
22 22 4

6
5 5 ..
9 10

25 25 ..
64 55

5!

117 7
15 1G

60 6
68 5

107 109 7

9 9 ..
16 16 3
33 34

104 105 10
74 74 6
26
20 2
28 ..
20 20 2
72 SO 4
91 92 7

37' 5

' "s
49 50

81
140

44
50

40
55
36
41
17

37
79
68

Sltt
76

12

30
9
7

171
10

mi
68
40
54

26
13

151
32
16

22

12

121

20

230
124

65

33

68

106

42

115

50

30
24

81
143

44
60
13tt
42
69
36
41
18

S0
68

108
20
81
76

18
32

9,8
17 17;

37

60

35
86

69

93
62
54

97

21

74
61

95

23

30

41

56

43 43

74

28

37

47

97

47
37

75

13

173

10!
?7ini

102 102
28

40
54
44
36
13

155

II.

80c

33
16i

I

10
50c

55

71

67

Sales

50c
3

10

C

100
200

4500
400

2000
6500

600
700
300

7000
4400

100
2400

800
6900

900
2000

11300
500

Ajax
Gold M
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NEW YORK STOCK EXCHANGE PRICES.
Friday, February 1919.

nales....

103!103

1919.

19.S40.8S7

Itumcly pf.,...
Rubber

Alaska

22,

844,320

Advance Itumely
Advance

Alaska Junenif G M. ...
Allls Chalmers Mfg
AIIIh Chalmers Mfg pf..
Am Agrlc Chem
Am Agrlc Chem pf
Am ut-e-t Hugar
Am Can
Am Can pf
Am car & Foundry
Am Car & Foundry pf. .
Am Cotton Oil
Am Druggist Syndicate.
Am Hldo & Leather.....
Am Hide & leather pf . .
Am jco pr.

700Am International Corp.
1700 Am Linseed Co
1500 Am Locomotive

600 Am Malting
100 Am Malt 1st pf cfs of dep,

17400 Am smelt & itef
2800 Am Steel Foundries
3400 Am Sugar Hef

300 Am Sugar Hef pf
4100 Am Sumatra Tob
1700 Am Tel & Tel

600 Am Tobacco
600 Am Woolen
200 Am Woolen pf

6100 Am Writ Paper pf
200 Am Zinc, L & Smelt pf..

9800 Anaconda Copper
300 Associated Dry Goods, ..

1300 Atch. Tod Santa Fe..
600 Atch, Top & Santa Fo pf.
100 Atlanta, lilrm & At!..

1900 Atl. Gulf & W 1 8 S...
11600 Baldwin Locomotive) Wks

1800 Baltimore & Ohio
200 Baltimore & Ohio pf

1400 Barrett Co
1100 Uatopllas Mining

100 Bethlehem Steel 7 p c pf .
100 Bethlehem Steel 8 p c pf .

7100 Bethlehem Steel B'
1900 Booth Fisheries
7900 Brooklyn Rapid Transit.

200 Brans Term A U It
500 Burns Bros
100 Butte Copper & Zinc.....
TOOlCallfornla Packing Co. . .

11900Callfornla Petroleum ....
2600 California Petroleum pf..
zuuiiaiumet & Arizona...,

HOOrCanadlan Pacific
lOOJCentral Foundry pf . .

9500 Central Leather
100 Central of New Jersey. . .

1500 Chandler Motors
900 Chesapeake & Ohio
100 Chicago & Alton

2900 Chic, Mil & St Paul
1100 Chic, Mil & St Paul nf . . .
200 (Chicago & Northwestern.

2600
300 Chlo, It I & Pac 6 p c pf .
200 Chic, It I A Pac

2500 Chile Copper ...
p c pf,

3100iChlno Copper
100 Cluett. Peabody & Co..
200 Col Fuel & Iron
900 Columbia G & Elec...
100 Continental Insurance.

4100 Corn Products Itef
200 Corn Products Hef pf . . . .

5J00!Cruclble Steel Co
7300Cuba Cano Sugar
2675 Cuba Cane 8tgar pf..

200 Delaware & Hudson..
300 Denver & Wo Grnnde pf.

7300 Distillers Secur Corp...
100 Domo Mines

2400 Erie
1600 Erie 1st pf

400 Erie 2d pf
200 Fisher Body Corp

7500 Gaston. W & Wlgmore..
1600 General Cigar Co

600 General Electric Co
5200 General Motor Corp. .. .

100!General Motor Corp pf...
1700IGen Motor Corp deb

14900Goodrlch. B F
1100 Great Northern pf
5300 Great Northern Ore ctfs.
500Greene Cananea Cop
400IGulf States Steel
200IHakell & Barker Car...
100 Illinois Central

4900'Insplratlon Con Copper..
11100Interboro Con Corp

1300 Intcrboro Con Corp pf...
600'lnt Agrl Corp pf
400llnt Harvester Co new...

2400 Int Mer Marine
24900 Int Mer Marino pf

international Nickel 2U 267i,
29400 International Paper

300llnter Paper pf stpd
300'Kan'sas City Southern....) 17!

16500iKelly Springfield Tiro....1 96.
100'Kellv Snringlleld Tiro

3900lKennecott Copper
SOOjLackawanna Steel Co....

7830 Lee Rubber & Tire
300'Lchlgh Valley
lOOlLooie Wiles Biscuit I2
lOOILorlllnrd. P. Toll nf ,109i'in37:
100'Lnulsvllle & Nashville. Ulu
TOOtMaxwr-l- l Motor 33l 34. 33U1 34,

Maxwell Motor pf....,AA. - . , ,
.Tiaxwcii .iioior pt.... .o"r.

2Z 'Mexican Petroleum 173
Mexican Petroleum pf...

700 Miami Copper
6200 MIdvale Steel & Ord...

400 Missouri, Kan & Texas

102

101

116

107

200 Missouri, Kan & Tex pf..
4500 Missouri Pacific
1200 Missouri Pacific pf

100 Montana Power
900 National Biscuit Co

3300 Nat Conduit & Cable,..,..
2400 Nat Ennm A Stamp
1200 National Lead Co

100 Nat Lead Co pf ex dlv.
500 Nat It It of Mex 2d pf . .
700 Nevada Con Copper
300 New Orleans, Tex & Mex

New York Air Brake
lOOOjNew York Central

100 New York, Chic & St L. .

100 New York Dock
2400 New York, N II & Hart..

300 New York, Ont & West..
100 NorfolUA Western pf. ...

1000 Northern Pacific
3300Ohlo Cities Gas
2300'Ohlo Cities Gas rights...
2800IOklahoma Prod & Itef....

100!Owens Bottle Mnch
lOOlPaclftc 23ai'
100tI4ncinc'TeT& Tel. .TfT.. ..

33000 Pan-Am- Petrol & T ...
2100 Pennsylvania It U
100'PeopIes Gas, Chicago..,,
300'Pere Marquette
lOOJPere Marquette pf
lOOIPere Marquette prior pf.

10300 Philadelphia Co
1200'Plerce-Arro- w 'Motor
3300 Pierce Oil Corp
SOOlPlttsburg Coal of Pa....

13000' Pittsburg & West Va....
1001 Pittsburg & West Va pf.

1300' Pressed Steel Car
3100) Railway Steel Spring ....

100 Railway Steel Sprlnf pf.,
1600 Ray Consol Copper
8600 Reading
1700 Republic Iron & Steel...,

3.16 24300'Royal Dutch Co
500lSt Louis San Francisco
100 Louis Southwestern
100. Louis Southwestern
400'Snxon Motor
lOOISeaboard Air I.lnn
200Seaboard Air Line pf....
.lOOlSears-RoebUf- k Co
100 Shattuck Arizona Copper

24700 Sinclair Oil A Ref
300 cl S & I...,

14600 Southern Pacific
7600 Southern Railway
1300 Southern Railway pf....

900 Stromberg Carburetor
7900 Studebaker Corp
2800 Stutz Motor

- S00 Superior StceliCorp
OO'Tenn Copper A Clityn.,.

SSOOjTcsas CV.

2S00.Texai4 & Pacific
TOOjTl.Ird Avenue

10200 Tobacco Products

22
69
71

3
2

85
86

68
46

89

44
12
18
93
61

IK
65
78

118
117
108
105
198

96
35
40
68
20
91

7
97

55
120

1

91
104

62
19
25

9
146

5

27
73
59

1C1

St pf

64

64

46

63

76
47

33
62

207
123

67
7

35
69
94
24
65
78
17
32
60
37
42
63
48

103
58
23
74

105

55
12
16
27
20
43
28
54

153
141

85
85
62
92
40
41
54
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GOSSIP OF WALL STREET.

A Dear Ilont.
Bearish operators who figured that

they would havo things nil their own
way on account of the usual week crld
profit taking and the distinctly unfavor.
able statements of the porphyry com-
panies were awakened rudely In the last
hour yesterday. In the first place they
had misjudged entirely the amount of
public Interest that had been enticed
Into the dealings by the rising prices.
Secondly, the thought had not struck
them that possibly the market had dis-

counted all the bad nows, even with
to the coppers. When, therefore,

3V

tt
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ltt
tt
tt

tt
'i
tt

itt
tt
tt
tt

tt

the group which operates on the short
side of the market from an uptown hotel
and which Is known as the Wall Street
Bolshevlkl resumed activity on the short
side It found that not only could It
make no Impression on stocks but that
there was substantial buying on all re-

actions. The rest was easy for the bulls.
They bid prices up and In the last few
minutes there was something on the or
der of a bear panic around the copper
poets.

The Copper Iteporia.
In the face of extremely bad quarterly

statements made yesterday by the four
porphyry copper companies their stocks
advanced rapidly In the late trading.
While this seemed to some a paradox
It was explained In well Informed quar
ters that the selling of the copper shares.
specially Utah, had been sadly ovcrdono.
All day Thursday the story was circulated
throughout the financial district that
Utah Copper was going to make the
poorest showing of Its entire corporate
career. And the story was true, as no
one who had watched the copper altun
tlon doubted. There was therefore a well
defined movement among traders, pro-
fessional and otherwise, to sell Utah
Copper and some of the others short
In anticipation of an abrupt decline when
the reports were published. What these
shorts failed to take Into consideration
was that by their own heavy selling and
the selling of previous days and weeks
the bad statements had been discounted
so that there was really no reason for
further decline.

Interboranarh Consolidated.
While traction stocks have been ad

vanclng steadily for several days on the
rumor that an agreement had been
reached by which a 7 cent fare was made
posslble.the publication yesterday of that
rumors, coupled with the assertion that
Interborough Consolidated would In all
probability be llquldacd as a part of the
readjustment scheme In New York.
brought about a further and decidedly
more abrupt advance In these shares.
While official at the general offices of
the Interborough denied any knowledge
of the report. It was declared on good
authority that thus is pending a radical
readjustment of the entire traction sltua
tlon under which local operating com-
panies will be placed on a stable basis
again as regards credit and the holding
company, Interborough Consolidated. 11

quldated. It Is stated on reliable author
ity that the granting of a 7 cent fare
to the local companies K'settled nnd
all that remains to be done Is the an
nouncement of the fact by the city.

May Escape Assessment.
ine report mat local traction com

panies may obtain a 7 cent fare has
led also to discussion In brokerage cir
cles as to what It would meun to stock
holders of the B. It. T. If such an In
crease should be granted, It was as
serted. the stock would escape all as
sessment. and if the stock should escape
an assessment. It was argued, pre
ent market value-wer- too low. When
the outlook for B. IL T. was darker the
brokers were talklnr about a an n.
sessment based on prospects of the Is
suance of 816,900,000 receivers certlfi
cates and other needs of the company.
While the possibility that B. R. T. would
escape an assessment" was talked about
those who had bought the stock around
20 did not hesitate to take nroflts and
on sales of about 0,000 shares the Issue
sold down to 24.

Cast Iron Pipe,
Many market observers who hav

been watching with approbation the ac
tlon of the Cast Iron Pipe and Foundry
issues nave reen inquiring into the rea
son tor the movement and have dlscov
ered that in many quartern unusuall
high expectations are held with regard
to cast Iron Pipe s earning possibilities,
1 ne movement which l .weeping thl
country and Canada for extensive publl
worKs by which returned soldiers ma
be put to work and the unemployment
proniem reduced to a minimum is cx
pected to he a big factor in Mipplyin.
heavy business for tho company. Anil
not only are many communities contem
platlr.g big operations In the way of pub
lie works but much building and con
structlon work postponed because of th
need of finances for war purposes ha
again been taken up nil over the land.

Nnxv Certificate Offer I nc.
The Treasury Department announced

yesterday a new offering of certificates
of Indebtedness, with the minimum
$500,000,000, which Is the smallest mini
mum since December 1?. the others
ranging from S600.000.000 to S750.000
000 The now Issue U dated
j'CDrunry 2, nmi matures on July 29,
with interest at the rate of 4U per cent!
Payment for tho certificates allotted In
the second Federal Reserve Dlstrio
must be made to tho Federal Reserve
Bank between February 27 and March
6. The quotas for the banks are the
same as for the previous Issue of the
series known as 3B and dated December
19. Those ccrtiflcAtes, the Reserve Bank
says, will be accepted In payment on ac-
count of subscriptions for the loan If
the loan takes the form of an Issue of
notes upon the same terms and condi-
tions as provided In Treasury certificates
and In circulars offering them for sub-
scription In case of a bond Issue.

Money Market Knaler.
YVh!le. there was a distinctly easier

tone to the call money market yesterday,
with rates at the close at 4ij and 5 per
cent., It was declared that none of tho

WT.bera of the fbrmiTTTToney pool as
nenublic

1 (aeon advanced for the lower rate. In
the face of advanced demand, brought
about by big expansion In market trans-
actions, was that with holidays y

snd all loans made yester-
day necessarily would be for a threo day
minimum, thus giving lenders better re-

turns than usual on that class of loan
One of the arguments advanced hy the
bears for taking the short side was the
much wider trading and the recollection
that at the time the money pool whs
dissolved It tacitly announced that
any undue expansion of borrowings for
stock market purposes would be Imme-
diately nipped by application of restric-
tive rates. The shorts: argue, therefore,
that yesterday's expansion, coupled with
that of preceding days, might forco tl
committee to act.

Liberty Itond Yields;,
Th New York Stock Hxchang made

on Innovation yesterday by printing on
ne tape tne approximate investment yield
nf Liberty bonds at the closing prices.
The yields wero printed as follows : Third
4,s. 4,78; fourth lijS. 4,70; second
4 Us, 4,G4 : first 4 Us, 4.55; second 4x.
4.49 ; first 4s, 4.44 ; 3 V,. 3.59. It should
be noted that eales of Liberties on tho
Stock Kxchange carry Interest to the
date of sale the seller receives
Interest In addition to the sale prlco.
The yields are of particular Interest In
view of." the Trevury's proposal to Issuo
tax free notes yielding 3,73 at par
notes with Income on 850,000 exempt, but
the balance subject to taxation yielding
4.50 per cent, nt nr It was iil.l yes- -
. ..J n ll.at nt, Lftnn na Ih tlnnljlu I..h
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.4314

.433u
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h.
9S34
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1 107 ' Kan
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Oas 9

2d pt 5 . 9934
31 83 LadedeOas
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1

1 27. .

4 ICurnProd S 31

Atl A Ss 2
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A
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f. 77I1 4a o
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Stl ta 6a
n

std
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is Telgm
..0014,

closlni
Ac-

crued Intenst to to

UNITED STATES

Panama.
Panama. coupon.
I'iiiama,
Panama.
Panama,

coupon
Philippine lslanda

Islands
Philippine Islands k
District ot 3

FOREIGN
Forelsn

Canada, 19a
Canada,
Canaiia, Dominion
Canada, Alberta
rhlnee llu

Kxtirn 1M1
Extern

...
at C

llorueaux 0:
French,
Frehcll, taly
rrencn.

Gov atcrllnt
Gov 1W.

strrllnr
Jananes,-- .

Klnr
lW.lWH

FOREIGN DEALT FLAT.
Mexico

Extern

Clnsint;
yeairruaj;

pl.lOS'a

L

ouslit where!
they would yield

A

Bld.Asked.

lots.)

..95.74

,...08.64

BknCn

It

107

11K1. ASK

. '9
k9

97
97

. 97
.

47

90

96

99.
V,
9S's
94.
93.
9V.
Ma

10I
101

l'7si

n--

99a 10.)

SI
Ktriar iti nr ir oa". ij.rj.i- -,

Gt t Ir 9(
4 Ir S
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'99. 1951

Mexico '04, 1911

Here

Sl'i
43i.

8

162
A O

43',,

Lnc

A

TJH
971,

the

3
1st

1st

NY

1..,

Oa

iHs

9iS

AQ

o

C

974

-,

W'j

9:

91 Ml.
93 M'3
7

U 71 73

M
4s 33

W

r.ld.Asked
Darrett pf. 11

1V5
31

47 Edison 93 KO
BknUnOaa. 90

99 UrownShos 70 73
174 do f. 97 M

91 B & P 83 ',i
87 do pf. . urn
43 llurmllr pf 110 nr.
M 97

H
A S. isi,

il Can 43', 50

130 Car Clinch. 34

in do pf Ml

101 17t. i!1
70 O pf.io.;,
llli C So A T...1I0 lit

Cer de .11 ."3
V S.1

is, do 1st lit H
73 Chi A Pt 3

Hi CANW pi 14
tf( O We. kll,

lfti do pf 31 !',
"Honey

SI l'i
Money !'

2..
8..

6..
.1..

93.00 93.0S
92.86 92.96
93.20 95.28
94.3S 94.40
95.84 95.84
94.26 94.30

..98.70
,.96.72
..98.74
..95.70
..95.68
..95.74
..93.72
..98.70
..08.72
..95.63

R

3
A

10

10
35

140

45

3..
1..

4.. ...98.76

V B Lib 4th 4MS
ISO
30

135
20

7..
4..
6.

1..
3..
3..

..94.28

..04.26

..94.24

..94.28

..94.24

..94.28

..94.26

..94.28

..94.26

..94.8

..94.26
A
1

lots.)
Val 4i

79
2

A M rdf
4s A

. .88
lllmola Stl

2 85ls
3

II T
3a 1989

10. .

8..
1. .

11 . .

17.
10. .

Ixterboro

.

.
8. .

.

.

,

,

,

.

,

.

.73-- i
Met

col 4Hs

18.
10.

10.
1..

1..

.73

,

.

.

.

. .43

.

.

.
,

lot Ch 8a
4

Int U Marine 81

99. . .

9S3

.IS. .99

KO Ft 8 A M 81

S. ,1011a
SoW Si

Copper
17. S3I Laclede
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.10034 Col

iooC; 6s

BONDS

7s

W

In
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sterling-

cij,

...95.78

SSu

Pac

Pac gm
62

Ha i.iij
12

10...
8...

20...
17...
22...
3...

20...
64...
50...
60...
12..
37..
2..

13

,...94.28

....94.26

20
41 04.34

181

HO.

20...
12.

II.
10.

190.

extd

818 9134

99la

94.24 207.

18
94.24
94.22
94.20

.,,..04.22

8 94.20
94.24

0 04.22

94.22

33..
3..
t.

.

76..
27..

168..
31..
11..
40..

Cal'an.

Carpet

United.

Il.her

J.',

do

K'

A,

a.

8.

94.22

41 94.24

10
15 94.24

....94.26

Other

ELt
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N Y N II A 11
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87I4
NYNHAHcv

.Vila
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I 11V
111 Ida
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1.1

NYWestchesfr
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Norf A as
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8
A
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. . .
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.
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.
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1 S7la' 8".
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Mo ts

1

62
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Fran
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,7iWi
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iBkn ntidAMan 42I4
2i.. K.'a

BID AND ASKED QUOTATIONS.
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tiovernment price
GOVERNMENT

Anglo-Frwic- h
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1014

nutlenck...

jjij
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94.24
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12..
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.

.
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W
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Cal
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... .
t 80

Tex A M
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-

1
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s
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1
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C St P & O 734 50
do pt io, la)

. M 34
do pt . 63 7a
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Col l'u pf
Col St so . it

1 OVi

Bkn
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)
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:s
Cm Stl pf 914 H
Cub A Rut. lit pi

do pt jjo
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Horn F 13 M
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Elec Stor. . 64 r.3
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1M. i Gen Chem..lC4 I71
10: 1I0 pf.. 10.1 1IH
14! Gen Cla io;i,

1071,
. 711 73

Gulf M i. N 6', 71;
do pf 30 -- 7

SS lp( 91
Il.'irtman 61 7
Harvea pf..ll(ii HO
HoineKtake. 'A
Int ASTi.. 14'i 15
ini pi l4Ini pf 75
Int Hall
Iowa Cent 21.

3'
do pf.. . 3ii

Kan C 8 pf. 60
Kel Wheel. 95

do pf .
Keo ADM 34

do pf . .

Kresre 8 8
do pf. ,(Ki,

Krena U 3
do pf

Iicled- - Una 71
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do pf. . 18
Iaa-- A M :i0

do pf .. l(i

L W lal pf tM,
do 3.1 pf . 92

Manhattan. 87
Man Reach. i

Hhirt. 87

do pf loo
Mackay. . 74

pf. .. 61

Marlln It... 71

Math Alk.. .
May Prit s oi

do pf 107
Mich Cent.
MAMI, new 10',
MSSM

do pf. loo

67,00,

92.9!
92.84
95.20
94.26
95.62
94,20

.04.26

.94.26

.94.28

.94.26

.94.28

.04.26

.94.24

.04.26

.94.24

.....94.26
40 94.28

94.26
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40 94.28
94.20

3 194.24
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coupon

Bld.Asked.

CCCASIL.
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53

3'i
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94.28

.94.211 3.

.94.26

.94.26
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...94.22

...94.26

...94.24
,...94.26
...94.24

,...94.30
,...94.24
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....94.24
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107 I
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36 07U
. 1 6034

Tenn Copper
4 P2ia

Tex APaclst Ss
3 01
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Pac Coant . 4 )

lo 1st pi. 61
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... 3J
do pf ..94
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PCCAHtL . 46
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!08
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.02
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Ha'P Stl pU01,
Read 1st nt .17',

do 3d pf 37',
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Sav Arms . t,

Scare R pl.lS)
Sloss R pi 87
StliSF Pi. 34
S Porto S...13--

,

do pf 107

Stand Mill. 137
do pf. ... s7',

Sludrh pf.. M
sup stl pf.. 91
TexPao LT.S3.,
Tide IV 0...31S
TStLAW

do pf. .. io
do c
do pc ..10

Twin C pf. 81

Underwood 13)
do pf. ..ti"

UnC sts pf.ioo
Un Drus .. !.'

do 1st pf tii,
do al pf

Un llyeml. !0
il.i pf . !)

U H Eipr.. 17

I'll Fruit ...i',3',
V S II A I

I'SRuli Ipf 111

l.'SSmelt pf 47

Vad pf.. Ill
Va I CAC .. 63
VRyAI'r . ..
Wah pf II in,
Welt 1st pi r.o
We.t M 5pf 91

Wil.011 pi ..
Wis Cenl. SI
Wunluh pt 11.,

i: dividend.

looia

. looia
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121
.11
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71

116

i0
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15

ii
1

107
fl
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7S
109

l'
0

S9

61,
i:.

102
1

IO

101
1)

HSe,
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3S',
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12A

(1

2t',
115
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211

10
1
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is.
119

91
61'.
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41

SI
f.3
M
91
3.1

117

and tlire) months
tiol.l premiums u

FUTURE OF GRAIN

EXPORT IMPROVES

England Removes Iloslriction,
on Rye Imports nnd

Prices llisc.

EXPORT MOVEMENT SOON

Decontrolling1 of Other Cereals

Is Predicted to TnUe Place

in Short Time.

A cable from Liverpool esterd.
stated that restrictions on Importation's
of rye to England had been removed
that trading wait open and that It m,
expected that oats and other grains
might be decbntrolled within a ihort
time. Rye advanced six cents a bushel
on the report and a rumor that heay
shipments of rye would be made soon by
the Grain Corporation to the Central
Empires. The export movement of ry.
Is expected to begin very on .
very largo scale, so that shipments by
the end of the season probably will be of
record proportions. The north of Ea.
rope, which uses rye, is bare of supply,
and Germany, which Is a heavy pro!
ducer of rye, Is expected to be a lares
Importer.

Barley was strong and fairly actle.
on the near beer proclamation and
heavy export demanded for malt. It h
stated that the orders for malt for

are limited by the ability to (!tonrage and not by volume demanded
There Is a large outward movemeni of
barley under way and exports of barle
and malt are expected to make a ncn
high record for the cereal year

The export movement of oats Is lieav
Shipments to foreign lands of '.,o'
S0,U00,G00 bushels of oats have V.
made. A good many million buah.
more of oats are owned by the aliie
buyers and buying of th.it cereal by nc,
tral nations has been a considerable fa,
tor In the market. It was expected tho
Argentina would have a good supply 0'
oats for export this year, but the cro;.
there was disappointing, and the strl'.
knocked out the export movement f.

about two months.
The export possibilities in corn seen

to bo influenced by tho pfiislblllty 0'
reiicwal of Argentine competition. 1.
ports that the strike hail been settled
In the Argentine wero accompanied tj
tho, statement that the congestion, ow.
Ing to the holding up of loading and un.
loading of 1S1 ships of 530,000 tons, in
so great that It would be a month or ji
weeks before conditions would be tioi

mal, which means that Kuropc will h
to tnke American com In the mean'in
The possibility of American Importatw
of Argentine corn Is indefinite, as tbe
export price there, plus the frclclit, anu
the necessary charges laid down he-- e

means a very unattractive price con,,
pared with that of American corn

Corn tVeakens nt Closa.
Chicaoo. Feb. 21. Although evenl

up of trades to be prepared for tho ho't-da- y

made the corn market t .

day average higher priceR weakened a'
the last owing to reports that tho A

gentlne strike situation had taken a fa

vorable turn. The close was unsettled
li.. net lower to Uc. advance, wit,.
May. $1.23 U to $l.:3ii and July SI 11",
to Sl.is., uats nnisnca io i

down and proviPlons up 10c. to 50c
In the corn market the buying sMe

appeared to he the favorite most of th
time, owing largely to weather cor.ui- -

tlon.i adverse to Increase of the crop

movement. Shorts especially deemed
prudent to take profits rather than rl"
surprlfe developments before Mondij
After midday the market was witnoy.
aggressive support and gave way read
ily under moderate realizing sale, ov

holders who had misgivings In renara
to confllctliiK gossip about tho duration
of Argentine Jabor troubles.

Word that all oats required to- eo

in Canada had been obtained was a bear

ish factor in the oats market.
Immense shipments carried provialn

sharply higher, as did reports of u.t
new orders to packers.

CORN There was nn evening o trs8.
In the market. Karly In the e.ion
flrmer tune prevailed on covering '
local cash market No 2 el Ion a i N

unite were nunted at 41 &:". "
freight New VirU

OATS Th' marKet oniy rwr-- i
nctlie and durlMK ihe greater part ,,' tH

Uh the undertone v. as he.au Tb ei
j.S market UHS easv. a'.anuai.l " r

No. 3 white, 69e,c ; No 3 while. 'l
690 No 4 whlf, CSc fan.
white. r", ii 70', e.: nrdlnar
white. 68i9c. all eleialor

nK Market eirong. No. .' w

il 48. cost and frelrfht Nc lork
lt.VKl.KY iiaruet nrm; re.uins

9!c. and maltlns;, 81010104
lUCKWIIKAT Murket dul' sou- - nil1

Inc. 82.65. cost and frrlaht New Vo k

HAY Murket dull No 113 J 41,

No. 2. 812047125, No 3. J10ifl
STRAW Mnrket qutei No rye

114 ton ...
Wheat. Including flour, eaport.

week. accorillnK to l.r,)t.trttt i, s.' I!
5,283,877 tiuh-- , against ..!' t

previous week and t.tlS.StO ..'.'since July 1. 1S7.US.017 agntns! 1J 014

371 last season Corn eapor's c
week. f.S.963, against 13. 165 las'
and 715.321 list year, sine Jul"
S39.423. agaln.t 17.252.S29 lae? v r

ItVE
rehruary..
March
May. ...

CORN
rehruary.-
March
Mar.

OATS
February..
March...
May

LARD
Ma)
July

RIH- S-
May
July. ...

PORK-i- ll)
.. ..

July

Friday
Last wc-- . .

Last year .

Open. High.

12i,
13)

131

131w,
6S!'.

60',

25 33
2I.19

33.03
23.M

143
HS

uc;
131

15'.
M
Hi
M',

:j.o:.
22. '

41.50 41.10

I.NTEItlOP. PXf E1PT
Whe.it
59:.f"
461.0.W

'!

11

Thun-
,ow l d'

'S
U', U - '
,J9 II .

1.'3S. LI- - .

139!j 13 . ':
KJ -.

59 .

23 12 I" 35 'S

24 J4 40

s: r u S
in i "

'ti:.

6..

MlABOAItU I'l.EAP. IV
Flour Whra- - frridsj . J.4-1- .1

Last snl. . 4S.MI O"
Last jear. ....

Holida).

SELLS ALL CERTIFICATES.

I. . aiHIO.OOO.IMHI liulrlilcdlicss
Much (Is rrilliorllicil.

WasiiisoT'IN. leb 21 - Trt- '

Ing of Jfon.onn.ooo in it rt. .r
debtcdtic.is was cr.ato. ribed

the Treasu. v .innoun.
Oversilbscilptlons w.".' ill'
I.oui Minneapolis, i "in .if". '

New York and I'lul idelp h.i '

Tlie San Ituji... I:

Atlanta. Kniif i lt .ind I" '

t.'' falleil to ra,li tlicr i ' '

The Treasury b.n fold $ '

certillcatei. of liiili liu dues '
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